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Over the past year, as he
travelled around the country,
the photographer Simon Roberts
watched the public response
to the financial crisis unfold.
The result, as he explains
overleaf, is a new series of
works incorporating the signs,
iconography and language that
have become so much a part
of this ‘era of austerity’

Right: Roberts’ credit
crunch lexicon, overlaid
with a graph showing
falling consumer
confidence, 2007-2010.
Following page:
aphoto-montage of

the omnipresent “Sale”
signs now seen in shop
windows across Britain

A DECADE OF AUSTERITY A MILLION UNEMPLOYED ABILITY TO REPAY ABOLISHING SAFETY REGULATIONS ABOYE SEVEN PERCENT ABSENCE OF MORE MONEY ABSORS LOSSES ACCOUNTABILITY ACCOUNTING ERROR ACTIVITY BROADLY FLAT ADAPTIVE EXPECTATIONS ADJUSTMENT PROGRAMME ADVERSELY IMPACTED AFTER THE MARKETS
CLOBED AFTERMATH AFTEASHOCKS AGE OF AUSTERITY AGE OF IRAESPONSIBILITY AGGRESSIVE STIMULANTS DEMAND AGGRESSIVELY COMPETITIVE BONUS CULTURE AID INSTALLMENT ALAAMING FALL ALARMING NEW HIGH ALD! EFFECT ALL OUR MEASURES ARE WORKING ALL THE PAIN BUT NONE OF THE GAIN AMASSED HUGE DEFICIT AMID
FEARE ANAEMIC GRAOWTH ANAEMIC THADING ANGLO-FRENCH RIFT ANGLO-SAXON CONSFIRACY ANNUAL LEVY ANNUALISED RATE ANTI:BAHKER FRAOTESTS ANTI-CAPITALIBT ANXIETIES DEEPEN ARDUDUS BARGAINING ASHES OF LEHMAN BARDTHERSE ASIAN EXODUS ASSET DEFICIT ASSET-PRICE BUBBLE ASSETSE SUAPLUS ASYMMETRIC SHOCK
AUCTIONED OFF AUSTERITY AUSTERITY FATIGUE AUBTERITY MEASURES AUTOMATIC FISCAL STABILISEAS AVALANCHE OF CURRENCY SALES BACKFIRING BACKTRACKING BACKWASH EFFECTS BAD DESETS BAD NUMBERS BAFFLING PLANS BAIL-OUTS BALANCE BEHEETS BALANCE THE NATION'S BOOKS BALLOODOHNING WEALTH FOR TOP EARNERS
BANCOR BANK BALLS-UPF BAMK BUARNT BILLIONS BANK FAILURE BANK FOR INTEANATIONAL SETTLEMENTS BAMNKER-BAEHING BANKERS BUNKERDOWN BANKING DRAAMAS BANEQCHACY BANKROLLING BANKAUPTY BANKRUPTCY LS NO LONGER AN ABSTRACT BANKS ARE HOARDING CASH BANKS CAASHING BANKS REFUSING TO LEND BANKS'
EXPOSURE BARGAIN BASEMENT PRICES BAARAGE OF CUTS BASE AATE BASEL ACCOAD BASEL Il ACCORD SASIS POINT BATED BAEATH BATTALION OF THREATS BATTERED BAITAIN BATTEAY OF EMERGENCY MEASURES BATTLE FOA BILLIONS BATTLE-HARDEMED VETERANS OF THE FPANIC BATTLELINES BEAR MAMNKET BEAR STEAANS
BEEFED-UP BEGGING BOWL BEHAVED FOOLISHLY BENAVIOURAL ECONOMICS BEHIND CLOSED DOORS BELEACUERED BELLY UP BELOW 5000 BELT-TIGHTEWNING BENCHMARK BOND YIELDS BENEFITS DATTLE BENION MARKET CONDITIONS BERLUSCON| RESIGNS BETTER CAPITALISM BIG BANG BIC BAZOOXA BIG FOUR BIG LOSERS BIG PRICE DROP
HIG 'SOCIETY BiG WAKE-UP CALL BIG WINMERS BIGGER BUDGET DEFICIT BIGGEST HEADACHE BIGGEST LOSS |N CORPORATE MIBTORY BILATERAL LIQUIDITY SWAP ARRANGEMENT BILL BILLIONAIRE FINANCER BILLS OF FAILURE BITTER RECRIMINATIONE BLACK DAY FOR NATION BLAME FECKLESS ITALIANS BLAME GAME BLAME IT ON THE EURO
BLAME LAZY GREEKS BLAME ROTYEN GOVEAMMENTS BLANN CHEOUE BLEAN BANMING LANDSCAPE BLEAM ECONOMIC OUTLDOOK BLIP BLOATED BDNUSES BLOCK THE TAX BELODDIEST FIVE DAYS BOAADROOM TUAMOIL BEOLSTER BOND EXCHMANGE BOND EPAEADS BOND VIGILANTES BONDMOLDERS BONDE BONFIRE OF EMPLOYUMENT RIGHTS BONUS
SEASON BONUSES SCRAPPED BOOST MARKET CONFIDENCE BOAIS BASHES BONUSES BORROW OUR WAY OUT OF THIS MESS BORROWED HEAVILY BORROWING BILLIONS BOAROWING BUBBLE BORROWING COGTS APPROACH DANGER ZONE BOTTOM BOTTOM-LINE LOSSES BOUNCE-BACK BREADLINE BRENT CRAUDE BAIC BAING DOWN THE DEFICIT
BRING ON THE SLUMP BRINK OF BREAKUP BRINK OF COLLAPSE BRITAIN IS POORER THAN IT USED TO BE BRITAIN SINKS DEEPEA INTO ECONDMIC WOE BRITAIN'S BATTERED HIGH STREETS BRITISH BANKERS' ASSOCIATION BRITISH DEDICATION SHITISH DUTY BHITISH STEADINESS EAITISEH TRADITION BAOAD-BASED SLOWDOWN BROADLY FLAT
BROKEM FISCAL RULES BROKEN SYSTEM BRUSSELS BUCKET LOAD OF CHROCODILE TEARS BUDGET DEFICITS BUDGETARY |INFINITY BULL MAAXKET BULLDOG SPIRIT N BRUSSBELS BURDEN OF HARDBHIP BURDENEC BY DEBY BURDENSOME BOAROWINGS BUSINESES CONFIDENCE BHAKEN BUST BYE BYE BRITAIN
C- FINANGIAL STRENGTH AATING CAC 40 CANNIBALISE CAP I[N HAND CAPITAL CAPITAL AREQUACY RATIO CAPITAL FLIGHT CAPITAL SPENDING CAPITALIEM CAPITALISEM |E CAISIS CAPITULATION CARELESS LENDING CARPETBAGGERS CARAY ON SPENDING CARRY THADE CASH CAUNGH BITES CASH INJECTION CABH SALTED AWAY |N HAVENS
CABH-STRAAFPPED CAGING BANKING CATASTAOPFHIC FAILURE OF ABS CETEAIS PARIBUS CHANGE COUASE CHADS 1S BTARING uS |W THE FACE CHAOS ON THE CONTINENT CHARTER 17 CHILL WINDS FAOM EUROFE CHILLING EFFECT ON OUA ECONOMY CHINA |8 GLOWING CHOXI|NG OFF RECOVEAY CHORUS OF AETAIL GLOOM CHUNK OF MONEY GITY
EXCEES CLAMPDOWNSES ON TAX HAVENSE CLASS |NTEREST CLEARING HOUSBES CLOBING DOWN SALE COALITION CUTBACKSE COALITION GOVEANMENT COALITION'S MARSH MED)|CINE COLD CHRISTMAS COLLAPSE IN CONSUMER CONFIDENCE COLLATERALIZIED DEBT OBLIGATIONS COLLECTIVIEM AND CORPORATIGEM COLOSSAL AMOUNT
COLOSSAL BAILOUTS COMMAND A CONSENSUS COMMERCIAL PAPEA COMMERCIAL PROPEATY LOANS COMMIT MORE CAPITAL COMMODITIES COMMON BOND ISSUANCE COMMON OR GARDEN THIEVING AND LOOTING COMPETITIVENESS COMPLEX LOANS COMPLEXITY COMPLEX COMPAEHENSIVE PACKAGE OF MEASURES COMPULSORY
REDUNDANCIES CONCATENATION OF CAISES CONCESSIONARY TEAMS CONCESSIONS CONFIDENCE NOGEDIVES CONFIDENCE TRICK CONTIDENCE VOTE CONSECUTIVE QGUARTERLY LOSS CONSECUTIVE QUARTERS OF CONTRACTION CONSENSUS FORECASTS CONSUMER CONFIDENCE COLLAPSE CONSUMER CONFIDENCE CRABHING CONSUMER DEBTS
CONSUMER PRICES INDEX CONSUMERS ARE SFOOKED CONTAGION CONTAGIOUS CONTESTABLE MARKET CONTRACTION CONTRACTS CONTROVERSIAL TAX DEAL CORE INFLATION CORPORAATE CREED CORPORATE SECURITIES CORRECTION CORRECTIVE MEASURES CORZIME CLAUSE BONDS COSYT CEILING COST OF BORROWING COST OF CAPITAL
COSTS OF EXPOSURE COUGHING-UP COUNTRIES DON'Y GO OUY OF BUSINESS CRANK UP PRICING TENBION CRASH CREATION OF CASH CREDIBLE FLAN FOR GROWTH CREDIT CREDIY BINGE CAEDIT GUBBLE CREDIT CONDITIONS TIGHTER CRAEDIT CRUNCH CRAEDIT CYCLE CREDIT DEFAULT SWAP CREDIT EASING CAEDIT ENHANCEMENT CREDIT
HUNGER CREDIT AATING CREDIT WATCH WITH NEGATIVE IMPLICATIONS CREDITWORTHINESS CRIME RATES CRIPPLING INTEREST PAYMENTE CRIS|IS OF DEMOCAACY CRISIS THEQRY CRITICAL TESY CRONY-CAPITALISM CROWING OUT CRUGCIAL CADSSAOAD CAVUNCH CREEP CAUNCHED-UP CONDITIONS CAYSTALISING A LOSS CULPRITE CULTURE
OF LAVISH REWARDS CUMULATIVE BILLE CURS ON PUBLIC SECTOR PAY CURB SPENDING CURBING CORFORATE GREED CURARENCY MARKETSE CURRENCY PEG CUT AND CUYT AGAIN CUT INTEREST RATES CUT TO THE BONE CUT-PRICE COMPETITION CUT-THROAT CULTURE CUTS XICK IN CUTTING SWAF COSTS CUTTING TAXES DAMP S0UIB DAMPENED
CONSUMPTION DANGER SICNALS DANGER ZONE DANGERCOUS MIX OF DEMAND DEFLATION AND ASSET APPRECIATION DANGERDUS NEW FHASE DANGEROUSLY WOBBLING ECONOMY DARK TIMES AHEAD DAX DAY OF AECKONING DAY OF VOLATILE TRADING DE-LEVERAGE DEAD CAYT BOUNCE DEADLOCK DEALT A SHOCKING HAND DEARTH OF DEMAND
DEATH SPIRAL OF INTERDEPENDENCY DERT AND DEFICIT DILEMMAS DEBY BOME DEAGT DEFLATION DEET FORCGIVENESS DEST MOUNTAIN DEBT PILE DOWN DERT REDEMPTION PACT DEBT AEPROFILING FACILITY DEBT AESTRUCTURING DEBT ETORM DEST WRITE-OFF DEBT-STRICKEN DEET-TO-GOP AATIO DESTS RACKED UP BY LASOUNR DECLINE
DECONTAMINATION DEEP ECONOMIC DISTRESS DEEP POCKETE DEEPER PERMAMNENT DAMAGE DEEPLY THAOUBLING OEVELOPMENT DEEPLY UNGENTLEMANLY DEFANGING TRADE UNIONS DEFAULT DEFICIT DEFICIT REDUCTION PLAN DEFICIT-SLASHING MEABURES DEFLATION DEFLATION MEGATIVE INFLATION
DELEVERAGING DELUGE OF BAD NEWS DELUSIONAL ECONOMICS DEMAND FOR DOLLARS DEMONISING BANKERS DEMONISING THE DIMNER LADY DENT DEMAMND DEPOSIT GUARANTEE SCHEME DEPOSITORSE DEPRECIATED CURRENCIES DEPRESSED CONFIDENCE DEPRESSION FEARS GROW DERIVATIVEE DESTABILISING TRADING DESTROY WEALTH
DETERIORATING ECONOMIC OUTLOOK DETOXIFIED DEVALUE DEXIA DIAMETRICALLY OPPOSITE DIAMOND AND DYBVIG'S MODEL OF BANK AUNS DIARE CONSEQUENCES DIRE FINAMCES DIRE SALES FIGURES DIRECT ACTION DISAPPOINTING UPDATE DISBURSEMENT DISEQUILIBRIA DISINTEGRATION DISMAL ECONOMY DIBORDEALY BREAK-UPR
DISORDEALY DEFAULT DISPOSAL PRAOGAAMME DIBTAESSED ECONOMIES DITCH BONDE DIVIDED BRITAIN DIVIDENDE DO.OR-DIE YEAR FOR THE EUAD DODGE PAVING FULL TAX DOING NOTHING I NOT AN DPYION DOLE OUEUES DOLLAR DOLOAUM DOLLAR LOANS DOMESTICALLY GENERATED INFLATION DOMING DEFAULT DOMINDG EFFECT DON'T
WANT TO PAY DOOMSDAY OPTION DOORSTEP LENDERS DOUBLE-DIOIT LOSSES DOUBLE-DIP RECESSION DOW JONES DOWNFALL DOWNGRADED DOWNGARADING THE UK DOWNTURN OF BIBLICAL PROPCATIONS DRAGGED DOWN BY UNCEARTAINTY DRAMATIC SHARE-PRICE SLIDE DRAW DOWMN CREDIT LINES DAIVING DOWN WAGES DROP LIKE A STONE
DROF THE DEBT DAUM BEAT OF GRIM NEWS DUMBE INVESTMENT DUMPING DYSBFUNCTIONAL CAPITALISM DYSFUNCTIONAL ETAUCTURES EACH:-WAY BET EAALY GYRATIONS EASY MONEY EBITDA EAANINGE ECONOCIDE ECONOMIC CAR CRASH ECONOMIC CATACLYSM ECONOMIC POLICY ECONOMIC SADDMASOCHISM ECONOMIC STORM
ECONOMIC SUICIDE ECONOMIC TUAMOIL ECONOMICALLY UNFIT ECONOMIES OF SCALE ECONOMY FACES MAJOR HEADWINDS ECONOMY WITS CHOPPY WATERS EDGE OF A FINANCIAL ABYSS EFFECTIVE STATE GQUARANTEE AGAINBT FAILURE EFFECTS OF AUSTERITY OVERKILL EFSF FIAEWALL EGREUIOUS ERAORAE OF NATIONAL ECcONOMIC
MANAGEMENTY ELECTRONIC EXECUTION ELECTRONIC WONEY ELIMINATE STRUCTURAL DEFICIT ELITE BONDS EMBATTLED EMBEIZLED EMERGENCY AID EMERGING REALITY OF CUTS END OF AN ERA END OF THE EURDO ENDGAME ENDURE MORE LOSSEE ENEMY OF GROWTH ENFORCE BSTRICTER FISCAL DISCIFLINE ENFORCING BARELY
IMPFLEMENTED AEFORAME ENGULFED |N CRISIS ENTRENCH YTHE EVAOZONE ENVIRONMENT OF UNCEATAINTY EQUITY ERODE MOUSENDOLD REAL INCOMES EURD BRLOWE UF EURD CAISIS AUMBLES ON EUAO AESCUE MECHANISM EURD-EVACUATION EVAO-GEDDEN EUROBOND EVROFE 15 SFEAKING GERMAN EURODPFEAN BANK FOR RECONSTAUCTION
AND DEVELOFMENT EUROPEAN BANKING AUTHORITY EUROPEAK CENTRAL BANK EUROPEAN COMMISEION EUAOPEAN FINANCIAL BTABILITY FAGIL)TY EUROPEAN \NVESTMENT BANK EUAOPEAN REGULATIONS EUADOPEAN STABILITY MECHANISM EUROPEANG ARE LAZY SPENDTHAIFTS EUROPHILE EUROSCEPTIC EUROZONE CAIGIS EUROTONE™S GLOW
DEATH EVERY PENNY COUNTS EXACERBATE ECONOMIC IMBALANCES EXASPEAATED CAEDITORS EXCESSIVE LENDING EXCESSIVE LEVERAGE LEVELS EXCHANGE TRADED FUNDS EXECUTIVE REMUNERATION RISING EXOGENOUS CHANGE EXFANDING DOMESTIC DEMAND EXPANSIONARY FISCAL CONTRACTION EXPERIAN FOOTFALL EXPLODE EXPLDIT
THE AGONIES OF THE EURO EXPLOITING THE POOR EXTEANAL INFLATION GHOCK EXTORTIONATE MOMEY LENDING EXTAA BORROWING EXTRAOADINARY SOUEEZE EYE-WATERING LEVELS OF PERIPHERAL DEBT EYE-WATERAINGLY LARGE FACING DOWN PUBLIC-SECTOR UNIONS FACTORS OF PRODUCTION FAILED BANKS FAILING TO MEET DEFIGIT
REDUCTION PLAN FAIR DEAL FALLING APART FALLING GROWTH FALTERING FAMILY BUDGETS FAR MORE DANGEAOUS PHASE FAST-RISING EXECUTIVE PAY FATTER FAT CATS FEDERAL RESERVE FEEALE REBOUND FEEL-BAD FACTOR FELL FESTIVE JOB STAMPEDE FIENDIEHLY COMPLEX FIERCE OPPOSITION FIERCE URGENCY OF TOMORROW FIFTY
PERCENT FIGHT WASTEFUL SPENDING FINANCE MINISTERS FINANCIAL AMNESTY FINANCIAL CONVULSIONS FINANCIAL ENGINEERING FINANEIAL FILIBUSTER FINANCIAL FORTUNES FALL FINANCIAL GOTTEADAMMERUNG FINANCTIAL INBTABILITY HYPOTHESI® FINAMCIAL MARKET MAYHEM FINANCIAL MARKETS UNIMPRESSED FINANCIAL POLICY
COMMITTEE FINANCIAL REPRESSION FINARCIAL SERVICES AUTHORITY FINANCIAL SLUGFEST FINANCIAL STABILITY FAQILITY FINANCIAL SUICIDE FINANCIAL SYSTEM FREEZING UP FINANCIAL TRANSACTION TAX FIREPOWER FIAEWALL FISCAL BASKET-CASE FISCAL CONSOLIDATION FISCAL DEFICIT FISCAL DRAG FISCAL MANDATE FISCAL
MIBMANACEMENT FIGCAL POLICY FISCAL STIMULUS FISCAL TARCETS FISCAL UNITY FIX EXCHANGE RATES FIXKED DEBY TARGET FLEEING FROM EURO RISK FLIGHT TO BAFETY FLIF-FLOF FLOATING EXCHANGE RATES FLODD THE FINANCIAL SYSTEM FOG IN THE CHANNEL FOOD PRICE INFLATION FOOTLOOSE CAPITAL
FOREIGN EXCHAMGE RESERVE HOLDING FOREION WORKERS TAKE YET MORE UX JOBS FRACTIONAL-RESERAVE BANKING FRACTIOUS POLITICAL DECISION MAKING FRAGILE SBENTIMENT FRAAGILE STATE FRANTIC FINAL DAYS FRANTIC NEGOTIATIONS FRED THE SHRED FREDDIE MAC FANNIE MAE FAEE LUNCH FREE RIDING FREEZING
RECAUITMENT FRENCH CAC FRENZIED COMPETITIVE LEVERAGED BIDDING FRESM 11-MONTH LOW FRESH PANIC FRESH RETREAT FAEEM STIMULUS FAESM TAAMNCME OF CUTS FRICTIONAL UNEMPLOYMENT FAOM PEAK TO TAOUGH FARONT-LOADED CUTS FTSE 100 FUELLED BY READY MONEY FUELLING AN INFLATIOMARY SPIRAL FUELLING
MASSIVE INEQUALITY FULL-SCALE HATIONALIZATION FUNDAMENTALS FUNDING LINES DRY UF FUNDING WOES FURTHER TURMOIL FUTURE LOSES FUTURE SHOCKS FUTURES G7 GO GI10 G20 G211 G22 GJ8 GAMBLE GAME CHANGEHR GEARING RATIOS GENERAL STRIKE GEAMAN DAX GEAMAN INFLEXIBILITY GERMANY'S DEMANDS GILT RATES GLOBAL
AGRICULTURAL COMMODITY PRAICES GLOBAL COMMODITY PRICES GLOBAL DRAAMA GLOBAL FORECLOSURE CLOBAL GROWTH OF INEQUALITY OLOBAL HYPOTHECATED TAX GLOBAL PEAMA-CRISIS GLOBALIBATION GLOOM OF THE JOB MAARKET OLOOMIER THAN EXPECTED CLOOMY OUTLOOK GLOOMY STATISTICS CLOOMY SURVEY GME UNION GOING
BUST GOING WITHOUT GOLD GOLDMAN SBACHS GOOD FOR BRITAIN GOVEANOR'S GLOOM GRAB FOM GOLD GRADUATE WITH NO FUTURE GRAND BARGAIN GRAAVESTY THREAT TO BAITAIN'S ECONOQMY GREAT RAECESSION GREEDY ENERAGY BAROMNS GREEK DEFAULT GRAEEN SHOOTS OF RECOVERY GRIM FORECASTS GRAIM-FACED GROSS DOMESTIC
PAODUCT GAOSS FAILUAES OF THE REGULATOAY AEGIME GROSSLY OVERESTIMATE ASSET VALUES CAOTESQUE IMBALANCE GROUP OF DEST GROWING INCOME GAP GROWING VOTEAR MWOSTILITY CROWTH FORECASTS HMAEDDED GAOWTH PARAEDICTIONS CROWTH WEAMEA TMAN EXPECTED GAOWTH.DESTROYING TAX RISES
GAOWTH:PROMOTING STRHUCTURAL REFORME HAIARCUTS HALF-DAKED THINKING MAMMERED OUT HAMPERING ATTEMPTS HANG SENG HARD TIMES MARD-NOSED MEDOIES WARD«PAESSED FAMILIES HARDLINE APPROACH HARDLINE EUROSCEPTICS HEAD-SCRATCHING HEADING SOUTH HEALTH OF THE WORLD ECONOMY HEAVILY EXPOSED HEAVY
LOSSES HEDGE FUND HEDGQING HERD BEHAVIOA HERD:LIKE BPECULATIVE PAESSURE HIGH DAAMA HIOH FREQUEMNCY TRADE HIGH STREET WOES HIGH UNEMPLOYMENT HIGH-STAKES GAME OF BRINKMANGBHIP HIGHER RATIOS OF DEBT TO REVEMNUES WIRE AMD FIRE HIRE ME HISTORIC LOWS HIT FROM LOSSES HIT HARD HM TREASURY
HOARDING CASH HOLE IN THE PUBLIC FIMANCEB HOLLOW PLEDGES HOMO ECONOMICUS HORRAIFIC UNEMPLOYMENT FIGURES HORAOR MOVIE OF ECONOMIC FORECASTE HOSTILE TAKEOVER BIDE HOT MONEY HOTCHPOTCH OF LOAN PACKAGES HOUBEHOLD BUDGETE HOUBEHOLD ECONOMIC ACTIVITY TRACKER HOUSING BOOM HOUSING BUST HOW
TO ETIMULATE CAOWTH HUGE DROF HUGE LOSES HUGE OVERSHOOTS IN PUBLIC BORROWING WUGE PRICE SUBSIDIES HUGE AESCUE DPERATION HUGE STRAIN HUGE TURNOUTS HUMAN DEVELOPMENT INDEX HUMILIATING RETREAT HUNT FOR THE MISSING MONEY HURT PROFIT MARGINS HYPERINFLATION IPOLATRY OF THE MARKET
IGNOMINIOUS END JLL-DISCIPLINED MONETAAY UNION JLLEGALLY KEPT CASH IMPAIAMENT CHARGE |MPLOSION IN TATTERS INADEOUATE RETURNS INCALCULABLY GREATEA COSTH INCENTIVE DESTROYING TAXES INCAEASE |N JOBLESS TOTAL INCAEASINGLY AFOCALYPTIC PREQICTIONS INCUMBENT ADVANTAGE INDEBTEDONESS INDEFENDENT
COMMIESION ON BANKING INDUSTRIAL ECONOMY MAS BEEN DISASTAOUSLY HOLLOWED OUT |NOUSTAIAL RELATIONS INDUSTARIAL UNREST |NEFFICIENGIES INEQUALITY INEVITABLE INEXTAIGABLY INTERTWINED INFLATED INFLATION INFLATION WORRIES ARE A RED WERRING INFLATIONARY PRESSUAE INFLICT INJECT NEW CAPITAL INSIDER
TRADING INSOLVENCY INSTITUTE FOR FISCAL STUDIES [NSTITUTE OF INTERNATIONAL FINANCE INSUAMOUNTABLE HURDLES |NTENSE ECONOMIC HARPEHIPF INTENSE VOLATILITY INTERDEPENDENCE INTEREST ON DEBTS INTEREST-FREE CREDIT INTERIM FORECAST INTERNATIONAL MONETARY FUND THTEAVENTION INTRACTABLE CHALLENGE
INTRANSIGENCE INVEIGLING PENSION FUNDS INVYESTMENT BANK INVESTOR CONCERN INVESTOR CONFIDENGE EVAPORATED INVESTORS TAKE FATGHT INVOLUNTARY LIOUIDATION OF SAVINGE IRREDEEMABLY BUST IGLAND SPIRIT IT'S BATGK TO THE THIATIES IT'S HUARTING IT"S NOT FATAL BUT IT'S PAINFUL IT'S THE EURD STUPID JOB
MARKETS WEAKEN JOB SECURITY INDEX JOB-DESTADYING REGULATIONS JOB-KILLING MACHINE JOBS CULL JORSEEKENS JUMPSE JUNK BOND JUET NOT WORKING KEEP THE LIGHTS ON KETTERING BYFASS KEYNESIAN ECONOMICS KEYNESIAN LOGIC REAFFIRMED KICK START THE ECONOMY KLEPTOCRACY KNIFE-EDGE LABOUR MOVEMENT
LABOUR'S FAULT LAGOUR'S LAX REGQULATION LACK OF CONTROL LACK OF DUE DILICGENCE LAGOGING INDICATORS LAGGCING RIVALS LAIBSEZI-FAIRE LARGE AND RISKY CREDIT EXPOSURES LARGE ASSEY PURCHASES LARGE CURRENT ACCOUNT DEFICITS LARGE CURRENT ACCOUNT BURPLUBES LARGE SLICE OF MONEY LARGER SLUG LARGER
THAN PREVIOUELY EXPECTED LAST HURARAM LAST WANKE-UP CALL LASTING DIVISIONS LAW OF THE TENDENCY FOR THE AATE OF PRAOFIT TO FALL LAYING STAFF OFF LAYOFFE LE CRUNCH LEADING INDICATORS MAVE DETERIORATED SIGNIFICANTLY LEADING LOSERS LEGACY OF THE LONG BOOM LENDEA OF LAST REEOAT LENDING BOYCOTT
LENDING FREEZE LENDING-LED RECOVERY LESS OF A FIGURATIVE HAIRCUY THAN A HEAD CHOP LEVERAGED FPUNT LEVERAGED UP LEVERACING LEVY LIABILITY LIBOR LIFE-CYCLE HYPOTHESIS LICHT-TOUCH REGCULATORY REGIME LIMIT THEIR EXPOSURE LIMITED LIABILITY LIMITS OF SOLVENCY LIOUIDATED LIOGUIDATION LIOUIDITY TIME BOME
LIQUIDITY TRAF LISBON TREATY LITMUS TEST LITTER OF FAILED ECONOMIC THEORIES LITTLE BRITAIN YEASUS BIG EUROPE LITTLE REGARD FOR AFPAOPAIATE CAPITAL BUFFERS LIVING BEYOHND ITS MEANS LIVING IN AUSTERITY BAITAIN LOANS TO DEFOSIT AATIO LOBBYING CHINA LOCK:IN LONDON INTER BANK OFFERED RATE LONG AND
ARDUOUS LONG AUN LONG-SUFFERING LOOK AFTEA UMNEMPLOYMENT LOOKING AFTER BAITISEH INTERESTS LOOME LAAGER LOOPHMOLES LOOSE CREDIT LOSE TAIPLE-A CREDIT RATING LOSS OF |NVESTOR CONFIDENCE LOSS OF PAPEA WEALTH LOSSES LOST CONTAOL LOST DECADE LOST GEMERATION LOW GROWTH
LOW-INVESTMENT ECONOMY LOWER EARNINGS LOWEST CONFIDENCE RATING ON RECORD LUBRICATE THE FLOW DF MOMWEY MAASTRICHYT MACROECONOMISTS MADOFF INVESTMENT SECURITIES MAGIC MONEY MAJOR SELL OFF MAJOR SLUMP MAKE THE TRADE-OFF MAKE-OR-BREAK MAKING CONCESSIONS MANAGED SHRINK MANDATORY STAXKES
MARK-TO-MARAKET MARKED DETERIOAATION MARKET FUNDAMENTALISM MAAKET MALAISE MARKET MELTOOWN MARKET TENSIONS WILL FERSIST MAAKET-DETEAMINED MAAKET-FUNDAMENTALIST CATASTAOPHE MARKETS ARE NOT THE MONSTEA MAAKETS MIT THE PANIC BUTTON MARKETS AALLYING MARNOZY MASS STAIKE ACTION LoOMS
MASSIVE DEFICIT BLACK HOLE MASSIVE SHOW OF DEFIANCE MASSIVE SLUMP MASSIVELY OVER-LEVEARAGED BALANCE SHEETS MAXIMISING SHAREWOLDER VALUE MELTDOWMN MESSY WAVE OF DEFAULTS MIB INDEX MILITAMTS ITCHING FOR A FIGHT MINIMUM WAGE MINEKY MOMENT MIRED IN DEBT MIS-SELLING TOXIC SUB-PRIME
MOATGAGES MISERY INDEX MITIGATE MORAL MAZARD MOLOTOV COCKTAIL MOMENT OF WAXIMUM DANGER MOMENT OF TAUTH MONETARY CRISIS MOMETARY POLICY COMMITTEE MONETAAY POLICY MISTAKES MONEY MARMKETS MOMEY BUPPLY SHAINKS MONOLINE INSURANCE MONTI'S MEDICINE MOMUMENTAL DEBTSE MOOD IS UGLY MDODY'S MORE
AUSTERITY MORE DOOM AND GLOOM MORE GLOOMY FORECASTS MORE HURT AHEAD MORE PAIN FOR LONGER MORE POLICY LOOSENING NEEDED MORE ZEROES THE BETTER MORIBUND HOUSING MARKET MORTALITY IN THE MARKETS MORTGAGE-BACKED SECURNITIES MOST-FAVOURED NATION MET) ALL-COUNTRY WORLD INDEX MUCH MORE NEEDS
TO BE DONE MUDDLE THROUGH MUDSLIDE OF GLOOMY NUMBERS MYTH MAKING NAKED MONEY GCHRAB NAKED BHOAT SELLING NASBTY SCENARIDS NATIONAL ANGSET NATIONAL WHIP-AOUND HATIONALIBATION NATIONALIET ANGER NATURAL RATE OF UNEMPLOYMENT NEAR BTAGNATION NEED RESPONSIBLE CAPRITALISM
NEGATIVE DATA NEGATIVE EQUITY NEGATIVE FUTUREE NEGATIVE IMPACT NEGATIVE INCOME TAX NEGATIVE MARKET SENTIMENT NEGATIVE NUMEERS ARE NOT GOOD MEO-LIBERAL REFORMS NEPOTISTIC CAPITALISM NEAVE-AACKING GAME OF CHICKEN NERVOUE CUSTOMERS NET BORAOWING NEW ANXIETIES NEW DANGEROUS FHASE NEW
ECONOMIC LANDSCAPE HEW MODEL ECONOMY NEW TURMOIL NIGHTMARE SCEMARIO NIKKE| NO AFFORDABLE CREDIT AVAILABLE NO CONVINCING CONSBUMERS NO END |N SIGHT FOR ECONOMIC GLOOM NO FAITH IN MONETARISM HNO FISCAL CREDIBILITY NC GUARANTEE NO MAGIC POTION NO MAGIC WAND NO SILVER BULLET NO U-TURN ON THE
DEFIGIT AEDUCTION STAATEGY NON:FRICE COMPETITION NON-RECOYERY NORTHEAN ROCK SOLD AT A LOSS NOT SINCE THE CALLAGHAN GOYEANMENT NOTE OF CAUTION OBSCENE BONUSES OBSTACLE TO RETOVEAY OBSTFELD'S MODEL OF CURAENCY CRISES OCCUFY DEMONSTAATIONS OFF+SHORE OFFICE FOM BUDGET
RESPONSIBILITY OFFICE FOR NATIONAL STATISTICS OFFLOADING ON BORROWED TIME OFEN CLASS WAR OPEN THE MONEY TAPS OPTIONS ORGANISATION FTOR ECONOMIC CO-OPERATION AND DEVELOPMENT OSBOUANE'S AUTUMN STATEMENT OSSIFYING SOCIETY OUR KNACKERED ECONOMY DUTFLANK SHORT-SELLERS OUTRAGE FATIGUE
OUTSOURCING DUTHPEND OVER-INDULGED ON LOW INTEREST AATES OVER-THE-COUNTER DERIVATIVE DEALS OVERHEATING OVERINFLATED OVERSHOOTING OVERVALUED CURRENCIES PAID FOR BY A POUND SAVED PEAMANENTLY PAIN FOR SAVERS PAIN NOW GAIN LATER PAINFUL FISCAL CONSOLIDATION PAINFUL REFORME PALTAY |N
MONETAAY IMPACT PANIC AMONG INVESTORS PANIC BUTTON PANIC MODE PANIC THE MARKETS PANIC-STRICKEN PAPANDAEOU RESIGNS PARADIGM SHIFT PAARADOX OF POLICY PARALYSING PARALYGIS OF MARKETS PARASITIC FINANCIALISATION FARCELS OF LOANS PARLIAMENTARY BLAME-CAME PATH DEPENDENCE PAY BACK DEBTS PAY BY
STEALTH PAY DOWN DESBTS PAY MORE AND WONK LONGER PAY TO BOAROW PAY-OFF PAYDAY LOANE PAYMENT SCHEDULE PEASHOOTER PENSION CONTHIBUTIONS PENSION POT PENSIONS ATTACK PEAILOUS STATE OF BRITIEH ECONOMY PERILOUSLY FEACHED ON THE CUBP PESSIMISTIC FICTURE PICKET LINES PICKUP THE BILL PIE IN THE
EKY ECONOMICS PIGS PILING LIABILITIES PLAN A IBEN'T WORKING PLAN B PLAN C URGENTLY NEEDED PLUGGING THE DEFICITS PLUMMET PLUNDER PLUNGE PLUTOCRACY POINT OF CATASTROPHE POLICYMAKERS POLITICAL COMMDTION POLITICAL CONSEQUENCES POLITICAL IDESLOGY POLITICAL WILL PONIES UP FOR DEBT EWILLING PONTI
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Left: a photo-montage
of the notices and
messages posted by
the Occupy London
protesters around

St Paul’s Cathedral,
between October 2011
and February 2012;
“The [Occupy] movement
almost became an art
installation in itself”

ne of the ways we remember
an economic crisis is through
its images. When we think of
the Great Depression in America
we think of black-and-white
portraits of men in bread lines
wearing placards that beg for work. When we
remember Thatcher’s Britain we see news pictures
of the miners’ strike or stolen moments from the
inside of dole offices. While barely a day goes by
without more grim economic news, the current
recession has been less visually memorable, per-
hapsbecause the outward signs of today’s economic
pain are hard to capture without resorting to cliché,
even though the eventual effects of such news -a
lost job, a vanishing pension, cutbacks to social
services — are intensely personal and painful.

Over the past 12 months I've been looking at
different ways of representing these effects.
Istarted with the series “Star Chambers”, published
in the FT Weekend Magazine in April 2011. These
were photographs taken inside city halls around
the country, where annual budgets were agreed
and major cuts signed off. But as the situation has
moved on, I have employed video, text, objects
such as protest banners, as well as photographs, in
an attempt to record our new predicament and its
shifting economic and political geography.

The crisis has moved terminology and jargon
from the business pages on to the front pages of
our newspapers, radios and TV sets; these words
have become part of our everyday language.
Arranged alphabetically, they highlight the fog
of rhetoric, hyperbole and exotic, sometimes
contradictory terms used by politicians, economists,
protesters and journalists to describe the effects
of the credit crunch. I collated the text from
political speeches, papers from the governor of

* F-uu‘r-du!—h & cull our excesy
 Numbers,
| The mewfactird cred € cruaches

are the b"mm 7 of a ‘ﬁf',‘\l’-ﬁ-l
progoam ia tha l.’k.lé

SIMON ROBERTS/DMB MEDIA

the Bank of England, newspaper headlines, protest
poster slogans and economic reports, all of which
reference the economic situation from 2007 to

2012. Against this lexicon (shown on page 29), I
traced the downward graph of consumer confidence
during the same period.

The UK high street has been one of the major
casualties of the credit crunch, with a recorded dive
in consumer spending leaving a wake of failed shops
and brands. Sale signs are now omnipresent in shop
windows, desperate to entice us with bright
colours, shouty promises and seemingly massive
price reductions. But while some shopfronts are
shuttered for good, discount stores are enjoying a
booming trade - known as “the Aldi Effect”.

The increase in demonstrations, student sit-ins
and union strikes has seen a plethora of home-
made, low-tech protest signs - ironic given the ways
movements such as UK Uncut use social media to
rally their followers. Compared to the angry slogans
of the 1970s, the tone of these placards is quite
gentle, with an underlying element of humour.

The Occupy London movement almost became
an art installation in itself. Between mid-October
and late February, the encampment outside
St Paul’s Cathedral focused the protest against
corporate greed and briefly became part of the local
landscape. The montage opposite uses some of the
hand-crafted notes, messages and signs posted up
around the cathedral and Paternoster Square before
the camp was closed down at the end of February.

What isn’t clear is how much difference the
protests will make. As the new financial year
unfolds, and recovery is even slower than predicted,
there is no guarantee that the fiscal landscape will
improve. In this sense, my work is unresolved. The
installation is ongoing, mutable and subject to all
of our fears and desires. [

“Let This Be a Sign”, works by Simon Roberts, will
be exhibited at the Swiss Cottage Gallery as part of
the London Festival of Photography from May 23 to
June 30; www.simoncroberts.com. To comment on
this article, please email magazine letters@ft.com
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